RESOLUTION No. 6205

A Resolution Regarding Depository Banks for the Funds of the Portland Public School District (School
District No. 1-J, Multhomah County Oregon

RECITALS

A. At the beginning of each fiscal year, the Portland Public Schools Board of Education, establishes
depositories for school funds (ORS 328.441, 294.805 — 294.895).

B. Atthe July 14, 2020 meeting, the Portland Public Schools Board of Education passed Resolution No.
6139 to approve as official depositories of Portland Public School funds during the 2020-21 fiscal year:

Institution

U.S. Bank

Wells Fargo Bank

Umpqua Bank

Washington Federal Bank

Willamette Bank

BNY Mellon Bank

JPM Chase Bank

Bank of America

Local Government Investment Pool (LGIP)

C. The District desires to pass a resolution to name additional official depositories during the 2020-21
fiscal year:

RESOLUTION

1. RESOLVED that the following depositories are hereby, approved as official depositories of Portland
Public Schools funds during the 2020-21 fiscal year:

Institution

U.S. Bank

Wells Fargo Bank

Umqua Bank

Washington Federal Bank
Willamette Bank

BNY — Melon Bank

JPM Chase Bank

Bank of America

Local Government Investment Pool (LGIP)
Key Bank

Bank of the West

2. RESOLVED that any of the following of the District’'s officers [designate titles only]; and in their
absence as the Superintendent designates:

Deputy Superintendent of Business & Operations
Chief Financial Officer

(each such designated officer an “Officer”), is individually authorized to: (a) open or close one
or more deposit and/or securities accounts (the “Accounts”) with any depository institution
qualified by the Oregon State Treasurer under Oregon Revised Statutes (ORS) 295 (herein
after called “Bank” which account shall be in the name of the District; (b) execute and deliver
in the District's name such agreement (s) regarding the Accounts and the services related
thereto as Bank may from time to time require; (c) authorize and execute transations on the
Accounts, including, without limitation, (i) signing checks and other instruments withdrawing
funds from the Accounts, (ii) requesting funds transfers by Bank to and from the Accounts, (iii)
entering into arrangements for the processing of automated clearing house (“ACH”) debit
entries and/or ACH credit entries to and from the Accounts, and (iv) endorsing on behalf of the
District, and otherwise negotiating, checks and other items payable to the District; (d) incur



overdrafts and other obligations in the Accounts at Bank in connection with any of the products,
services, or activities authorized by these resolutions;

RESOLVED, that any one of the following of the District’s officers [designate titles only]:

Senior Director of Financial Services
Senior Manager, Treasury

(each such designated officer a “Limited Officer”), is authorized to: i) request funds transfers
by Bank to and from the Accounts, (ii) enter into arrangements for the processing of automated
clearing house (“ACH”) debit entries and/or ACH credit entries to and from the Accounts.

RESOLVED, that each Officer and each Limited Officer is individually authorized to designate one or
more District officials [each such designated official, an “Official”) to: (a) sign checks withdrawing funds
from their respective school checking Accounts, including those payable to cash; and (b) issue and
release stop payments on checks drawn on their respective school checking Accounts.

RESOLVED, that the District is authorized to enter into any other arrangements, agreements and
documents with respect to any Bank’s deposit and treasury management products and services, in
such form and on such terms and conditions as may be agreed to by an Officer signing such
agreements and documents, after appropriate Board of Education approval is obtained, if necessary;

RESOLVED, that except to the extend provided otherwise in any agreement between the District and
Bank, the District authorizes Bank to rely on any act or communication, including telephone, wire or
electric communication, purporting to be done by any Officer, Limited Officer or Official of the District
if such reliance is in good faith, and the District shall be bound to Bank by such act or communication
relied on by Bank in good faith;

RESOLVED, that these resolutions are in addition to, and not by way of limitation on, other resolutions,
if any, of the District in favor of Bank, and that the authority conferred by these resolutions shall be
deemed retroactive and any and all acts authorized by these resolutions performed prior to the
passage of these resolutions are hereby approved and ratified as the official acts and deeds of the
District; and

RESOLVED, that each of these resolutions shall continue in full force and effect until Bank has
received express written notice of its rescission or modification by a resolution duly adopted by the
District's Board of Education and certified by a Secretary or Deputy Clerk of the District.



